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Description:

India is alreadyamong the top six producers of pharmaceuticals of the world. The Government ofIndia has made tax

breaks available to the pharmaceutical sector and a weightedtax deduction of 150 per cent for any R&D expenditure

incurred. This is inleague with Indian Government's Pharma Vision 2020 which aims at making India aglobal leader in

end-to-end manufacture by 2020. India is home to 10,500manufacturing units and over 3,000 pharma companies. India

exports all forms ofpharmaceuticals from APIs to formulations, both in modern medicine andtraditional Indian medicines.

Globally India ranks among the top exporters offormulations by volumes.

For the majorityof firms in this industry, the actual manufacture of drugs is the last stage ina lengthy process that begins

with scientific research to discover new productsand to improve or modify existing ones. The R&D departments

inpharmaceutical and medicine manufacturing firms start this process by seekingand rapidly testing libraries of thousands

to millions of new chemicalcompounds with the potential to prevent, combat, or alleviate symptoms ofdiseases or other

health problems.
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