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Description:

The small scale sector is assuming greater importance every day. Hundreds of thousands of people start their own
businesses every year, and untold more dream about the possibility of becoming their own bosses. While
entrepreneurship has its many potential rewards, it also carries unique challenges. You need to understand the
environment to set up an enterprise of your own. Setting up a business requires many things. Understanding yourself,
understanding market, availing funds are certain basic things that one must mandatorily know before making a business
decision.

Startup India Stand up

Our Prime Minister unveiled a 19-point action plan for start-up enterprises in India. Highlighting the importance of the
Standup India Scheme, Hon’ble Prime minister said that the job seeker has to become a job creator. Prime Minister
announced that the initiative envisages loans to at least two aspiring entrepreneurs from the Scheduled Castes,
Scheduled Tribes, and Women categories. It was also announced that the loan shall be in the ten lakh to one crore rupee
range.

A startup India hub will be created as a single point of contact for the entire startup ecosystem to enable knowledge
exchange and access to funding. Startup India campaign is based on an action plan aimed at promoting bank financing
for start-up ventures to boost entrepreneurship and encourage startups with jobs creation.

Startup India is a flagship initiative of the Government of India, intended to build a strong ecosystem for nurturing
innovation and Startups in the country. This will drive sustainable economic growth and generate large scale employment
opportunities. The Government, through this initiative aims to empower Startups to grow through innovation and design.
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