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Business ldeas to Make Money.

Micro, Small and Medium Enterprises (MSME) sector has emerged as a highly vibrant and dynamic sector of the Indian
economy. MSMEs not only play crucial role in providing large employment opportunities at comparatively lower capital
cost than large industries but also help in industrialization of rural & backward areas, thereby, reducing regional
imbalances, assuring more equitable distribution of national income and wealth. MSMEs are complementary to large
industries as ancillary units and this sector contributes enormously to the socio-economic development of the country.

India has got tremendous scope for investors and entrepreneurs as far as business opportunities are concerned.
Especially India has always been in the limelight in terms SME business. The SME business opportunity in India can be
seen in possibly every sector - financial services, telecom, education, automobiles, media, food, real estate and so on.

Small and medium sized enterprises play a central role in the Indian economy. They are a major source of entrepreneurial
skills, innovation and employment. SME businesses are the biggest contributor to the economy of any country and the
same goes with Indian economy. In fact, SME is one of the most crucial sectors of Indian economy as far as the number
of employments generated from this segment. As more than 65% of Indian population lives in rural and semi-rural areas,
small business becomes a major source of income for many residing in these areas. After agriculture, small business in
India is the second largest employer of human resources.

The SME business market of India is large and bubbling with newer opportunities. Increased purchasing power and
consumerism is what drives the business scenario in India. Thus, there is an opportunity for competitive advantage that
can benefit investors and entrepreneurs to a large extent. An investment in any best small business opportunity promises
lucrative returns and success in less time.

Reasons behind growth in SME business

There are various reasons due to which the small scale business in India has witnessed a spurt of growth. Some of these
factors are:

« High contribution to domestic production

¢ Low investment requirements

« Significant export earnings

e Capacities to develop appropriate indigenous technology
e Operational flexibility

« Contribution towards defense production

e Technology - oriented industries

« Import substitution

¢ Location wise mobility



¢ Low intensive imports
e Competitiveness in the domestic market

« Competitiveness in the export markets
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