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Description:

List of Profitable Manufacturing Business Ideas in Textile, Apparel, Clothing, Denim wear, Innerwear, Lingerie,

Hosiery, Denim Jeans, Readymade Garments, and Under Garments Industry.

India’s textiles sector is one of the oldest industries in Indian economy dating back several centuries. Even today, textiles

sector is one of the largest contributors to India’s exports with approximately 13 per cent of total exports. The textiles

industry is also labour intensive and is one of the largest employers. The textile industry has two broad segments. First,

the unorganised sector consists of handloom, handicrafts and sericulture, which are operated on a small scale and

through traditional tools and methods. The second is the organised sector consisting of spinning, apparel and garments

segment which apply modern machinery and techniques such as economies of scale.

The textiles industry has made a major contribution to the national economy in terms of direct and indirect employment

generation and net foreign exchange earnings. The sector contributes about 14 per cent to industrial production, 4 per

cent to the gross domestic product (GDP), and 27 per cent to the country's foreign exchange inflows. It provides direct

employment to over 45 million people. The textiles sector is the second largest provider of employment after agriculture.

Thus, growth and all round development of this industry has a direct bearing on the improvement of the India’s economy.

The textile industry employs about 45 million people directly and 20 million people indirectly. India's overall textile exports

during FY 2015-16 stood at US$ 40 billion.

The Textile industry occupies an important place in the Economy of the country because of its contribution to the industrial

output, employment generation and foreign exchange earnings. The textile industry encompasses a range of industrial

units, which use a wide variety of natural and synthetic fibres to produce fabrics. The textile industry can be broadly

classified into two categories, the organized mill sector and the unorganized mill sector. Considering the significance and

contribution of textile sector in national economy, initiative and efforts are being made to take urgent and adequate steps

to attract investment and encourage wide spread development and growth in this sector.
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