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Description:

Solar panel refers to a panel designed to absorb the sun's rays as a source of energy to generating electricity and heating.

It reduces the amount of electricity coming from fossil fuels by supplying your operations with clean, renewable energy

from the sun. Solar panels are also called photovoltaic or PV modules as it directly converts sunlight into electricity. The

sun produces enough energy daily to supply 10,000 times the world’s electrical needs. Solar Photovoltaic panels are

packaged, connected assembly of typically 6x10 solar cells that generates and supplies solar electricity in commercial and

residential applications. Solar panels are not only used for residential rooftop applications, but they are also widely used

for applications such as powering electronic devices, individual gadgets, and vehicle batteries. Installing solar panels on a

house roof can decrease the household’s carbon footprint by an average of 35,180 pounds of carbon dioxide per year.

There is increasing demand for solar panels in the residential rooftop applications. There is significant fall in the prices for

key components such as silver and polysilicone that are used to make solar cells. Solar Panels don’t create noise and

don’t make any emissions. Price drops for industrial commodities that are used to make solar panels, and higher price

expectations for electricity and natural gas are the factors that are expected to drive growth of the solar panels market for

the forecast period (2015-2025). Increase in electricity price combined with cheaper solar panels will drive the solar panels

market.

Global Solar Panel market is expected to witness positive growth within the forecast period on account of increasing

government incentives for the adoption of renewable energy alternatives for power generation. A solar panel uses the

solar energy to cleanly and efficiently produce electricity. For many years solar was considered as the main pillar of a

future renewable energy based system. Demand for a solar panel is increasing prominently all over the world.  By

providing operations with renewable, clean energy from the sun solar panels reduces the amount of electricity generating

from fossil fuels. 
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