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Description:

Paraffin Wax Manufacturing Industry. Investment Opportunities in Wax Production Business

The global paraffin wax market is expected to reach USD 8.02 billion by 2022

Paraffin wax is a colorless or white soft solid derived from petroleum, coal, and oil shale. These products find use in

candle making, packaging, cosmetics, hot melt adhesives, rubber, board sizing, children’s crayons, and toys. Rising living

standards coupled with the need for maintenance of home hygiene are expected to drive the demand for fragrance

products such as candles, which in turn will fuel industry growth over the next nine years.

Paraffin waxes are used for manufacturing candles owing to reliability and cost efficiency of the product. Wax candles are

used as fragrance products and in aromatherapy on account of its low volatile organic compound emissions. Rising

popularity of aromatherapy coupled with increasing usage of these products in commercial buildings, hotels, restaurants,

and spas is expected to aid in the market expansion.
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