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Description:

Alcoholic Beverages Manufacturing Projects. Profitable Business Ideas in Alcohol Industry

An alcoholic beverage is a drink containing ethanol, commonly known as alcohol. Alcoholic beverages are divided into
three general classes-beers, wines, and spirits. Alcoholic beverages are consumed universally. The demand for these
beverages has changed in the last few years, considering the on/off premises consumption trends.

Drinking alcohol plays an important social role in many cultures. Most countries have laws regulating the production, sale,
and consumption of alcoholic beverages. Some countries ban such activities entirely, but alcoholic drinks are legal in most
parts of the world.

India is one of the fastest growing alcohol markets in the world. Rapid increase in urban population, sizable middle class
population with rising spending power, and a sound economy are certain significant reasons behind increase in
consumption of alcohol in India.

The Indian alcohol market is growing at a CAGR of 8.8% and it is expected to reach 16.8 Billion liters of consumption by
the year 2022. The popularity of wine and vodka is increasing at a remarkable CAGR of 21.8% and 22.8% respectively.
India is the largest consumer of whiskey in the world and it constitutes about 60% of the IMFL market.
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