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Padlocks and Door Locks

Padlocks are portable locks with a shackle that may be passed through an opening (such as a chain link, or hasp staple)
to prevent use, theft, vandalism or harm. A padlock is a type of portable lock that has a U-shaped shackle that will not
come apart from the body of the lock unless the correct key is inserted or the correct combination is dialed. The U-shape
of the lock allows for a wide variety of uses. Typically the padlock is used to lock two things together, for example, a door
and its frame, two or more chains, or a chain and a fixed object.

The global lock and padlock market is estimated to develop at a substantial CAGR for the duration of the prediction. Some
of the principal motivators of the locks and padlocks market is the growth in implementation of intellectual building
administration arrangement.

The main areas of padlocks, locks and keys application are construction, furniture manufacturing, transportation
packaging manufacturing as well as automotive industry. Therefore, the demand for these products remains stable, amid
the growth of the world economy and downstream industries in the key consumer countries.
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